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[ PUBLIC HOUSING ADMINISTRATION
. HOUSING ANB HOME FINANCE AGENCY WASHINGTON 25, b, C.
L8
‘ CIRCULAR
w 3F . 9‘17"‘51

- ek W e S B e @ 2 4B P O £ B (BN S OB GE BE du O W SR ON e ew Em m oS B ----—nn?

3T0: Gentral Office Division and Brench Heads ¢

Field Office Directors o ’

Chiefs, Field Office Personal Property Sections

Chiefs, Field Office Disposition Sections

Housing Managers t
Local Authorities Managing Leased Projects

Farm Lsbor Camp Operators v h

1 SUBJECT: Capitalization of Personal Property

-

1. Background and Purpose. The Budget and Accounting Procedurss Act of 1950,
mekes the Gomptroller General of the United States responsible for judging
. the adequacy of the property accounting practices of the executive agencies,
. a To establish an acceptabls property accounting system, it has been de=
termined that the original cost of non-expendable personal property which
meots the eriteria for a capital asset shall be placed on the books of mc~
count by the Fisecal Branch, In developing a procedure for capitalizing ™
the personal property assets, the PHA has attempted to keep at a minimum
the project workload as well as the cost of maintaining reasonsble and
7 adequate fiscal accountability. The purpose of this Circular is (a) teo
define which items of personal property are to be classified as capital
assets, (b) to establish procedures for capitalizing such assets, (e} to
coordinate fiscal sccountebility with the present physical accountability
requirements, and (d) to provide for an initial report and for the £irst
~ quarterly report on capital assets. BExisting policy and procedure for
Dhyaical sccountability, which are not changed by this Circular, shall
remain in effect,

/

2. 5Sgo £ c alization P m. The procedurs in this Circular
applies to all PHA~owned personal property qualifying as "capital assets®—
(as defined In paragraph 3a below), except property.purchased_with
administrative expense funds and property belonging to_the Greentomns
Program. This includes PHA-owned personalty, regardless of location, in
the Public War Housing, Low-Rent, Veterans Reuse, and Farm Lebor Camp’
rograms, whether (a} in use at a directly operated or leased project,
or ib) bailed or held under any other contractual arrangement, or (c) in
storage under the accountability of a PHA Field Office,.

Q’ 3. Definitions _
: a. Cgpltal Assets ares

(1) Ttems of non-expendable personal pr:opert.y of a more or less

-

¢
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; permanent nature that (a) can be used repeatedly, (b) do not losg
" their identity upon removal from their Iocation, (c) Have an

expected useful life of more than one year, and (d) origlnally
cost $50 or more.

» '(2) Any other items of no xpendable personal property that are
1isted in Form PHA-218 PHA A Catalog of Capital Assets, copies
of which are being sent under separate cover, These include items
that are so commonly used and are regyired in such large quantitiss
that the aggregate regardless of the por-unit) cost_is sufficlent

maintaining the capital account is not exorbitant. ‘

b. Houging Manaper meanz the Housing Manager or General Housing Manager
of a directly operated project; the local Authority managing s PHA=
. Owned LoweRent, War Housing, Farm Labor Camp, or Veterans Reuse*progect,
‘and the Chief, Personal Property Section, of a Field Office as to
personal property which is in its custody or which 1s bailed, leased '
or gtored, and accountebility is in the Fisld Offica.

cs Property Clgasification means the following catagories of personal
property which will be capitalized:
t

(1) Dwelling equipment, meaning cooking ranges, mechanical refriger- .
gtors and ice boxes in dwelling units and storage.

" (2) Dwelling furniture, meaning box springs on legs, single and double
beds, single and double springs, sofas and davenporis, chestis,
chiffo desks, tables, and chairs in dwelling units and in storage.

' LY
(3) Motor wehjcle, meaning self-propelled station wagons, busses,
anbulances and other passenger vehicles; jJeeps, carryalls and
obher general purpose trucks; road sweepers, fire trucks and
other special purpose vehicles; scooters, and motorcycles.

(4) Qthey Cgpital Assets, meaning all other items of personal property
which meet the criteria for determining capital assets or which
. are liasted in Form PHA~2182, PHA Catalog of Capital Assets, s
Refrigerators, ranges, and furaiture used exclusively in
commnity facilities fall in this category,

4. How To Determine ﬂhéﬁge; gn Item is g Capitel Asset. The PHA Catalog of
Capital Assets lists the more common items of personal property which meest
the criterla in paragrsph 3a above, particularly the eriterion of originally
costing $50 or more. It lists gll of the personal property items originally
costing less than $50 which the PHA will treat as capital assets. If an
item appears in the Catalog, treat it as a capital asset. If not, apply

literally the criteria in paragraph 3a above to determine whether 1t shall .
be treated as a capital asset, .
54 Standard Descriptive Patterns. The standard descriptive pattern for each

item shown in the Catalog shall bs used in all reports and documentsi To !



[ %3]

7]

i
3

T

b

¢

6o

7o

8,

1 e

R O B

facilitate reference to the Catalog, an item may be listed under each of
geveral names by which it is commonly khown. In such cases, the standard
description to be used is listed in capital letters, Other deseriptive
terms are llsted in lower case, with a reference to the standard deserip-
tion. The standard description is not complete in all cases, but is
intended to identify the general commodity pattern. Add sufficient detail
sbout the characteristics of the specific item, ineluding serial number
where applicable, to identify it clearly. '

Mgintaining Property Records of Cspitsl Asgets ‘ y

a8, Present procedures require that each leased project hanaged by a Local
Authority and each directly operated project maintailn records of non-.
expendable personal property on hand, For this purpgse the FHA provides
form PHA=1605 for motor vehicles and forms PHA-1617 and 1618 for other
non-expendable property. The property records tfor capitel assets, whether
‘on these or cther forms approved by the PHA, shall be segregated and
maintained apart from the records for all other non-expendable property.

b, Present procedures require thet all acquisitions, transfers, and
dispositions of non-expendable property be posted on the property records.
For capital assets, such postings shalls:

(1) Identify transfers between PHA programs.

| (2) Identify transfers -ad sales from and to other Federal Agencies,
(3} Identify by number the document from which the posting is made.
(4) Show the original cost of the property. R

¢, In the case of non=-expendable property bailed to private operztors, the
inventory attached to the contract shall segregate the capital asset items
and show their original cost,

Egtablishing the Original Cost of Personal Property Items. The average
original cost 1s whown opposite each item listed in the Gatelog., These

figures shall be used for all cooking renges, mechanieal refrigerators,
ice boxes, and dwelling furniture now on hand. /The figures may be uged
for other items now on hand if the actual original cost is ‘unknown. If

he item 13 not listed in the Catalog and the original cost is unknowm,

it shall be estimated., The original cost so established for each category
of identical items, whether it be the actual cost, the average cost shown
in the Catalog, or an estimated cost, shall be recorded in the personal
property card records and thereafter assoclated with the specific items,
Hereafter the actual cost of“replacements and additions shall be recorded
in the personal property card records.

Documenting Transactions Involving Capltal Agssets -

&. Every transaction involving the acquisition, transfer, disposition,
damage, theft, or loss of a capital asset shall be evidenced on a PHA
approved form and identified as follows: '



(1)

(2)
Agi‘(3)
) (4)

,Lg_o (5)

6)

/30 (7)

100 (g

lﬁbg'(g)

(10)

(1)

(z2)

- other Federal Agencies, Form PHA-63,

r
\
PN
. -
. {
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Acquisition by purchase, Form PHA—GA, or approprlate Local Authorlty
form. .

1

Acquisition from other Federal Agencies, Form PHA-64,
!

ggguisitién by_site construction, Form PHA=1609, ‘ .

Acquisition by transfer from other PHA projects and programs
Form PHA-63. Farrafir Frocrnt %"'Z}h
Sedaa Cf-ru‘Af-cJ- .
Disposition by sale, Form PHA=1470a. -
{

Disposifion by transfer to other PHA projects, programs, and

\ ‘ ra
Disposition by sale with realty, Form PHA-lélg. J@n¢i1£j ;L”"_’ %
Disposition by donation or abandonment Form PHA-M69. 7;’?*47% W

Disposition by destruction or daemage beyond repair, Form
PHA-1600. }?7—4 7,0“,.,(57 &;_,szwc&ﬂ.ﬁ«.o&——-—-

Loss by fire and other hazards (no negligence by any person
involved), Form PHA-63,

Loss by fire and other hazards (negligence by any person ‘ .
involved), Form PHA-1600,. - : /

J‘f

Loss through theft or inventory shrinkage, Form PHA-1600,

b, . Every document that includes capital asset items (and all copies dis-
tributed within the PHA} shalls

1)

(2)

(3)

Show the original cost of every capltal asset item involved.

' r
Be marked "Capital Assets " with a specification in the ;
blank space of the type of transaction as listed in paregraph 8a
above.

For
sales contracts, the original cost of the capital assets sold shall
be shopm on the Forms %;é:;éég_and PHA=1469 reporting the property
for disposition., r&f 2or 5f £xwww M

Vhen the same document includes capital asset items and other
items, group together and list in caps all capital asset items
first, with the other items following in lower case,

. 1
c¢. To fecilitate audit of project records by representatives of the PHA
and the General Accounting Office, and to facilitate the preperation of
necessary reporis, documents supporting transactions involving capital

items shall be filed apart from documents inveolving other property. |
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Personalty Sold With Bealty % g‘F\’:b'
/

a. The Chief, Field Office Personsl Property Section, shall appraise all

personal property which is included in a sale of real property. He shall

prepare a separate Inventory Report, Forms PHA~161/ and PBA-1614§,/of

personalty to be included in each sale. The Inventory Report shall

segregate the property by classification and shall state separately the

total appraisal based on the current fair market value of the property

in each classification, as follows:

(1) Dwelling equipment,
(2) Dwelling furniture,
(3) Motor vehicles, .
(4) Other capital assets,
(5) Personal property other than capital a333£39

b, The original and two coples of the Inventory Report shall be forwarded
to the Field Office Disposition Officer; one copy to the Central Office
Personal Property Branch; and one copy retained by the Chief, Field Office
Personal Froperty Section. The Field Office Disposition Officer shall
attach the inventory report to, and make it a part of, each sales contract.
In competitive bid sales, the appraisals shall be deleted from sll inventory
reports except those attached to the copy of sales contracts distributed
within the FHA, As an administrative policy, the Central Office Fiscael
Branch shall, in the case of all sales, conslder the personal property
appraisal to be the amount of consideration received for the personal
property.

itia f Capital Assets

' 8. The Housing Manager shall prepare a report of personal property

capltal assets on hand as of:

(1) September 30, 1951, in the War Housing and directly operated
Veterans Reuse Programs, except that dwelling equipment and
dwelling furniture reported May 25, 1951, shall not be reported
again,

(2) September 30, 1951, at projects managed by private operators
and property in storage for which the Field Office is accountable.

(3) September 30, 1951, in the Farm Labor Camp Program.

(4) December 31, 1951, in the PHA-Owned Low-Rent Program,
b. To prepare the initial report, use the current physical inventory
if 1% is less than one year old, Otherwise, take a physical inventory

by count, Separate reports shall be prepared for each projsct except
that capital assets at' a management combination of projects under one
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program and one General Housing Manager may be consolidated in one report.
However, capital assets in different programs shall not be ineluded in
one report.

co The initial report shall be in the form of a memorandum to the Fleld
Office Director, as follows: )

(1) Subject = Initial Report of Inventory, Personal Property
Capital Assets.

(2) Project(s) Number. (If management combination of projects, 1list
all projects covered by the report.)

(3) Location of project{s).

=

(4) Date of physicel inventory upon which the report is’
based Afs W TS5~ £/ o
s

(5)- Total cost of all dwaelling equipment § A i . /60 7

(6) Total cost of all dwelling furniture $ _6.,3,.313.-5:@—; ZE R LT
a—ﬁ—'f*‘re\ e e —Adl=] i -

(7) Total cost of all motor vehicles $ Sl o T, Sbo o> g

~ FE4L. >

(8) Total cost of all other capltel assets $_&7>F6b 7 3306 (s

(Report e&s one figure the total acquisition cost of all 4‘,;{;::, 26
capital assets in each of the categories 5 through 8.)

d. The Housing Masnager shall send the original and two copies of the
report to the Chief, Field Office Personal Property Section, not later
than 10 deys after the close of the reporting period, except that reports
to be made as of September 30, 1951, shall be due not later than
November 9, 1951. The Chief, Field Office Personal Property Section,
shall be responsible for obtaining all reports-and for sending the
original and one copy to the Central Office Personal Property Branch

not later than 15 days followlng the close of the reporting peried,
except that reporte to be made as of September 30, 1951, shall be due

in the Central Office not later than November 14, 1951,

' . in

&, The Housing ger shall prepare and certify to the correctness of

the first Report Changea in Personal Property Inventory of Capital - /ﬁﬁil
Assets, Form PHA=218/, (copiss of which are being sent under separate T
cover), for the quarter endings ’

(1) September 30, 1951, for dwelling equipment in the War Haxsing
H - 2
and directly operated Veterans Reuse Programs. -

/

(2) December 31, 1951, for all capital assets (including dwelling
equipment) in the War Housing, Veterans Reuse, and Farm Labor .
Camp Programs.




- -

(3} March 31, 1952, for all capital asgzte in the PHA~Oimed Low-Rent
Programn,

b, The first quarterly report shall =over all acquisitions, traxsfers,

and dispositions which were completed during the quarter., To be reported
ag completed, property purchased shall have bsen delivered, and property
disposed of shell have been removed by the end of the quarter. Property
transferred shall not be reparted until the Transfer Authorization end
Receipt for Personal Property, Form PHA-63, is receipted and returned

to the shipping project.

co The first quarterly report on dwaelling equipment shall show under
"Inventory at beginning of guarter" the origiral cost of dweliing equip-
ment initially reparted as of May 25, 1951; and shall include all inventory
chenges necessary to adjust that figuwre to the inventory on hand at the
end of the first quarterly reporting periovd. Thus, the first quarterly
report shall include all inventory changes from (1) May 25, 1951, if the
initial report was based on an actual physieal count, or (2) date of the
current (not-more~than—one-year-old) physical inventory on which the .
original report was baged, T
d, The Housing Manager shall 1liat on the reverse cf the quarterly report
the contract mmber of all personal property sales contracts executed and
distributed during the quarter. Housing Managers will not be relicved of
responsibility for accounting for personal property sold until the sales
contrast and proceeds from the sale are received by the Central Office
Fisgal Branch, : < -
. o /
e, The Housing Menager shall send the original and three copies of the , .
repart to the Chief, Field Office Persomsl Preperty Seetion, not iater g !{ -
than 10 days after the close of the quarterly raporting period, exmept ¥
that reports to be made as of September 30, 1951, shall be. cdue not later -f
than November 9, 1951, The Chief, Field Gffice Personal Properiy Sectlon,
shalil be responsible for obtaining all reports, He shali approve esch
repurt and add to the Housing Managers! list of sales contracts, the
contract mumber of all personal property sdies sountracts exeented and
distributed by the Field Offices. He shall forward the original end
vne copy of each report to the Central Office Personal Property Branch
and one eopy to the Central Offics Audit Branch not leter than 15 days
after the closs of the reporiting peried, except that reports tc be made
ag of Septermber 30, 1951, shall be dus in the Coentral Office not later
thar. November 14, 1951,

Exceptions to the Querierly Repcerting Requirements

8, A quarterly report shall not be submitted for property bailed to
private operators so long as the contrast remeins in force, When the
contract is terminated and a new contract executed, or all of the
personal property is disposed of, a report shall be rrepared by the
Chiefy Field Office Personal Property Section, at the end of that
quarter,

b, The quarterly report shall not include inventory chaanges through
disposition of personal property in leased commercial familities so
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long as the lease remains in force, The cost of such property shall

be reparted as on hand at the beginning end at the end of the quarterly

period, When the lease is terminated or the commercial facility is

disposed of, the disposition of personal property shall be included in
the report for that quarter. Acquisitions by the FHA of property in leased

commereial facilities shall be reporied each quarter.

¢o The quarterly report shall not includs Inventory 8 in dwell
furniture, The total cost of dwelling furnifure on s in dwelling
use, and in storage shall be reported on Form FHA=2208, Certified

]

ing ]

Inventories, copies of which are being sent under separate cover., The

Housing Manager ‘shall prepare Foarm PHA=2208 immediately following the
taking, for any reason, of a plysical inventory and not less frequent

Ly

than once a year, and shall send the original and two copies of the farm
with the physical inventory, to the Chief, Fleld Office Personal Property
Section, The Chief, Field Office Personsl Propsriy Section shell add

his certifiecation to Form PHA2208, retain one copy of the physical

inventory and the form, and forward the ariginal and one copy of each

to the Central Office Personal Property Branch.

Physical Inventories
8, The annval inventory of capital items shall be, and the ammual

iInventory of all other nonm-expendable property should be, time for com=

pletion and reconciliation with the previocus inventory at the end of
quarterly reporting period, Auy overages or shortages in the new
inventory shall be listed on the reverse of the guarterly report for

a

that period together with a reference to the Survey Action, Form PHA=1600,

which supports the inventory adjustment.

be 1In preparing inventories, segregate capilel assets from other items
of personsl property and list them a2lphabetleally by categories of dwelling
equipment, dwelling furniture, motor vehicles, and obier capital assets,
(See the attackment to this Circular, Preseni stocks of Forms PHA=161L

and PHA=161/a shall be adapted and used mntil exhausted,) Follow the

standard descriptive patiern used in the FHA Catalog of Capital Assets.

The Housing Manager shall distribute inventories as followss

(1) Original and one copy to the Chief, Field Office Personal froperty

Section, the original to be forwarded t¢ the Cential Office
Personali Property Branch,

(2) One copy for the project files,
Responsibility of the Chisf, Fleld Office Personsl Property Section.

regular project inspeections (at least once a yeour), the Chief, Field
Personal Property Section, or his representative, shall inspect the

During
Office

property records and supparting documents on capital assets and see that

they are properly and accurately maintained,

3}

Statement of Dwelling Furniture and furnishings Based on Latest Fhysical v




— -
T ® ®
. . -9 =
15. Regponsibility of the Audit Branch. The Auditor shall check the annual

inventory and the quarterly reports to establish their accuracy.

l L] £

Asaistant CommIssioner
for Administration

Attachment

(997)
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PHA-1614

. PAGE [ OF .
SEPTEMBER 1951 HOUSING AND HOME FINANCE AG;E
o PUBLIC HOUSING ADMINISTRATION
INVENTORY REPORT

FROJECT NUMBER. OFFICE, OR WAREHOUSE: LOCATION:

TEX=£1663 Barnsville, Texas
PROJECT NAME: NO. OF ACTIVE UNITS: DATE :

Barnsville Homes 250 6=30=51

DATE OF LAST INVENTORY:

REASON FOR TAKING INVENTORY:  [X} REGULAR YEARLY INVENTORY D OTHER (EXPLAIN) 5«30=50

PROPERTY IS LISTED BELOW,

| CERTIFY THAT A PHYSICAL INVENTORY WAS TAKEN AS OF THE ABOVE DATE OF ALL PHA PROPERTY AT THE ABOVE LOCATION. AND THAT ALL SUCH

NAME- SIGNATURE:
Gsorge Jones
TITLE: DATE:
Maintenance Mechanic
CONCURRED IN BY.
NAME: SIGNATURE:
John Doe
TITLE: DATE:
Housing Manager
e | wir COMPLETE DESCRIPTION OF ITEM oA . | oTaL cost conanlo»{T"”';,ﬁESE”:'SED
CAPITAL ASSETSZ
DWELLING EQUIPMENT:
250 ea [(RANGES, COOKING GAS 25.00 (6,250,000 0=-2
260 ea |REFRIGERATORS, ELECTRIC, 6 CU, FT. 76.31 198,060 0-2
DRELLING FURNITURE:
150 ea |CHESTS, 36" 17.18 [2,577.00 0-2
150 ea |TABLES, DINETTE, 45" 8.26 {1,239,00 0=2
MOTOR_VEHICLES:
1 ea |TRUCK, PICK-UP, 3/4 TON DODGE, MOTOR :
NO. T1126434 SER. NO. 8217277 MODEL 1944 985.83 985.83 0O=4
OTHER CAPTTAL ASSETS3
1 ea |DESK, EXECUTIVE, DOUBLE PEDESTAL, METAL,
WALNUT FINISH, COMPOSITION TOP, 70.58 70.58] 0=2
34" x 60" COMPRESSOR & TANE, AIR,
WAYNE, GOMPLETE MODEL NO. F14314,
3/4 H.JP. MAX, PRESSURE 125 LBS = .
30 GAL. TANK 185.00 185,00 0«2
Capit ta:
2 ea |Cabinets, card filing, steel, No. 1558 5414 10,28 0=2
5 ea |Chairs, conference table, wooden,
walnut finlsh curved slat back, none
padded, w/arms 11.76 58,80 0-2
1 pr |GClamps, 4 ft. cabinet No. 415 5.75 579 0-=2
2 ea |Clamps, 12" C clamps 5450 1,09 0-2
10 ea |Extinguishers, fire 9.67 96,7 0-2
1 ea |Grinder, 6" Diehl 18,13 18.13 0=2
2 ea |Planes, 129 5495 1180 0=2
2 ea | Wrenches, basin, Sexover 4476 952 0=2

* COMPLETE THIS COLUMN ONLY WHEN INSTRUCTED TO DO $0.
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Summary of personai &er‘by details - Caldwell Parm Labor Camp W ‘20.[/

Ttems of personal property to be listed on individual cards (PHA-1618 or similar) ’7’
with unit cost indicated on each card, which will remain constant cards to be W7
separated by category indicated below, arranged in alphabetical order: +,73
DWELLING EQUIPMENT: (Ranges, Refrigerators, Ice Boxes) - ;
DWELLING FURNITURE: (Beds, Bed Springs, Box Springs on Legs, Chests and/or dressers,
- Dinette Chairs, Occasional Chairs, Dinette Tables)
MOTOR VEHICLES: (Automobiles, Trucks, Scooters, Fire Trucks) Note: Tractors, except
Truck Tractors, are not classified as Motor Vehicles and should
be included in the category Other Capital Assets.
OTHER CAPITAL ASSETS: All Ttems costing (unit cowt) $50.00 or more that are not
included in the above categories (See PHA Catalog of Capital
Agsets, PHA-2182, Qctober 1951),
Non-Capital Assets: Non-Fxpendable personal property with unit cost of $25.00 or
more but less than $50.00, To be listed on Inventory Report.
Expendablet TItems with unit cost of less than $25.00 (Such items not required to
be listed on annual Inventory Reports, but records should be maintained
for accountability purposes.
Inventory Reports: Form PHA-1614 and 1614a Continuation Sheet. Submit annual -
Inventory Report,(prepared in original and twoe copies) Original
‘and one copy to SFFO, one copy retained for project file. To be
accompanied with Form PHA-2208 (original and two copies to SFFO,
one copy retained for project file) for adjustment of Dwelling
Farniture Capital Asaets. -

Form PHA-2184 - Quarterly report of Capital Assets for categories Dwelling Equipment,
Motor Vehicles, Other Capital Assets. Report required even though
there has been no change in capital asset amount during the quarter.
Prepare in Original and four copies; submit Original and three copiea
to SFIFO not later than the 20th day of the last month of the quarterly
reporting perlod; retain one copy for project file. NOIE: The Contrac
Number, Date, snd Capital Asset Amount, to be 1listed on the back of
the form for allentries on Line 6 (Sales) of the form - this covers
disposal by sale (either usable or scrap and salvage property) of
Dwelling Equipment, Motor Vehicles, Other Capital Assets which were
initially capitalized (Report as of 9-30-51) and have not been listed
as a decrease on subsequent Forms PHA-2184.

The SFFO has not received an inventory report since initial transfer to PHA from
USDA for Caldwell Farm Labor Camp. Quarterly Reports Form PHA-2184 were submitted

to dnclude December 31, 1952; none were received for the quarters ending March 31,
1953 and June 30, 1953, On the previous quarterly reports there Were no changes

in capital assets listed; on this basis a combined Form PHA-2184 for the quarters
5-31-53 and 6=-30-53 was prepared by the Personal Property Section and forwarded to
10-36 for signature and return to SFFO but was not received from the project. Another
quarterly report is now due for the period ending Sept. 30, 1953. The Central Office
has made repeated requests for submission of current inventory report and delinquent
" quarterly reports.

1
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PHA-G82-4A

{1-20-50)

HOUSING AND HOME.FINANCE AGENCY
PUBLIC HOUSING ADMINISTRATION

Fiscar Ypar BEGINNING

(Name of Iocal authority or profect)

ConTracT No.

STATEMENT OF INCOME AND EXPENSE

ATDIT REPORT NO. - eeemeracreceerermmcccoam oo emcae

Dgv. or ProJect No.

ACCOUNT CLASSIFICATION

PER BOOKS OF
LOCAL AUTHORITY

* AUDITOR'S ADIUSTMENTS

ApJ. Nos.

DEBIT

CREDIT

AB ADJUSTED

TOTAL TO DATE

Operaling Income

3100
3200

3310
3330
3390
3510
3590
3610

Dwelling Rent Schedule.

Less: Dwelling Vacancy Loss
Dwelling Rent Income

Commercial Rental

Furniture Rental

_____

Other Non-Dwelling Rental
Sales and Services to Tenants

Miseellaneous Project Income. "

Interest on Investments

ToraL OPERATING INCOMB

Operating Expenses

4100
4200
4300
4400
4500
4600
4711
4712
4714
4715

4720
4730
4740
4780
4792
4797
4798
5000

Management

Operating Services
Dwelling and Commercial Utilities

Repairs, Maintenance, and Replacements___
Public Services

Housekeeping Services

Insurance :

Rents....

Contributions to Pension and Insurance
Funds

Cost. of Sales and Services to Tenants.._..._...
Collection Losses

Payments in Licu of Taxes

Miscellaneous

Provision for Operating Improvements

Provision for Operating Reserve
Provision for Contribution Allowances

Debt Service

Toran OPERATING EXPENBES..

Non-Operaling Expensgea

6100

6210 Operating Improvements,
6610 Property Losses—Cost of Replacement.....
6620 Property Losses—Insurance Proceeds

Damage to Persons and Property

Total Non-Operating Expenses
Total Expenses
Net Income or (Deficit)

Prepared by

GP® B53-30624
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