"

)

LI
e

e -y

“

X
-
by

CALDWELL HOUSING AUTHORITY

REPORT OF AUDIT

AS AT

OCTOBER 31, 1956

el
21 A aET
IRy
PR ok,
¢

g p b
fa angtd g
b L 3
£Ri¥u 5‘7;-,&‘,-?*
iy Ml
‘WMT\?JW: kY
on

=N . !
ax iR : S
r MIDDLETON, LEARNED. & S

PR e e e E T MEE L RS
b, - B CERTIFIED PUBLIC ACCOUNTANTS

. I

et

2 VAT,




CALBHELL HOUSING AUTHORITY
BEPORT OF AUDIT
45 AT
OCTOBER 31, 1956

L + .



MIDDLETON, LEARNED & SMITH
CERTIFIED PUBLIC ACCOUNTANTS
KING BUILDING
CALDWELL,[DAHO

GEORGE B.MIDDLETON,C P. A 280 SONNA BUILDINP
MARCELL LEARNED,. C P A, BOISE,IDAMD
HARQLD E.SMITH,C F A

SJAMES W HEFLEY,C. P, A,

JAY D, CAMPBELL,C.P A

Hovember 5, 1956

DBoard of Directors
Caldwell Housing Authority
Caldwell, Ideho

Gentlemens

We have made an examination of the balance sheet of the
Caldwell Housing Auwthority of the City of Caldwell, Idsho, a8 of
Octobar 31, 1956, and the related statements of income and surplus
for the period Decamber 1, 1955, to October 31, 1956. Our examination
was mede in accordance with generelly accepted suditing standards for
operations of this type with the exception that accoumts receivable
vwere not confirmed, and accordingly included such tests of the accommting
records and such other auditing procedurcs which we considered necessary
in the circumstances. B

BALANCE SHEET COMMENTS

ASSETS

Cash on deposit in theo Idsho First Nationel Bank and the
Firat Nationel Bank of Caldwell was werified Ly e detailed check of
depoaits dnd disburgements for the period wnder review, All items
wore reconciled for tho year to the bank accounts,

The emounts shown as accounts receivable from tenents are
based upon the charges and credits given on the books and have not
been confirmed by the persons owing. It did not appear practical to
make such verifiecatlon since the accounts are no longer residents of
the housing project and the reliability of replies would be doubtful.

An allowance for bad and doubtful accounts has been made
oqual to the total amount receiveble from prior tenants. All of
the gcoounts are abt least ninety days past dus end it would be
impopaible to cetimate the probable emowmt that will bs rocovered in
the future, The majority of the esccounts have been turned over to
the Credit Buregu but the collections have been very slow. During
the current periocd, $57.26 was recovered on accounts written off in
prior yeard,



iy

Board of Directora _
Colduell Housing Authority
Popo «2-

Advances -to the Firm Labor Cemp were verificd by reconciliation
vith the books of the Farm Labor Camp and by a detalled chock of reccipts
and oxpenditurcs of this accownt, The Farm Labor Camp is not currently
meking payments on the balance of $405.35,

The Poard of Diroctors of the Caldwoll Housing Authority have
sulnitted an offer to purchase certain property located at the Caldyell
Farm Lobor Camp frum the Public Housing Adminiatration. The offer stated
that tho purchase price is to be $3,965.00, with a down payment of 15%,
and ths balance to be poid over a poriod not to excoed ten yeers with
interest on tha unpaid balance of 5%. The Caldwell Housing Authority
has paid $594.75 to date, -

© LIABTLITIFS

All known mlscellancous psynble are reflectesd in tho accounts
payable of $119.70.

The contract pgyable - P.H.A. represonts tho amount owing
wnder the offer to purchase proporty montioned above,

RESERVES

A reserve for contingencies is maintained pending finel
sottloment with the Public Housing Administration of contingént liasbilitiocs
arising from payments in ldeu of taxes. ’

STRPLUS

A net unreservod surplus of $3,234.69 is carriod forward at
Octobor 31, 1956; The surplus indicates the excess of assebs over
lipbilitios as of that date.” A stetcmont malysis of surplus is presented
in Exhibit C,

) CGM&EM‘S OX_RESULTS OF OFPERATION3

The statement of income, profit- and loss for tho period
Décedber 1, 1955, to October 31, 1956, is proscnted in Exhibit B, This
statement has been prepared on the dccrual bosis and all rent chargeeble
and expcnses incurred prior to October 31, 1956, are reflocted therein,
This statement is propaved at this date rgthey than Novembor 30, 1956,
because of the termination of all rental activities, The only anticipgted
futuré income. is from the collection of roceivables; thore should be no
addltional oporating expenses, ’



Board of Diroctors
Caldwell Housing Authority
Poge -3

A statement of cash receipts and cash disbursemonts is presented
in Exhibit D, The purpose of this stetement is to show your operations in
cash for the poriod undor review, Included in this etatement is receipts
from all sources; disburscments includo all poyments made during tho year
regordless of whethor it portains to the current poriod or the previous
yoar,

OPINION ]

In our cpinion, subject to the above camments, the accompanying
balence sheot and rolated ststements of income and surplus reflect fairly
the financial position of the Housing Authority of the City of Caldwell,
at Octobox 31, 1956, and the results of its operations for tho period
Decenbor 1, 1955, to Octobor 31, 1956, in conformity with generslly accopted
accomnting principles applied on z basis consistent with that of the
preceding year,

¢

Very truly yours,
MIDDLETON, LEARNED & SMITH

Widtllos Lomsnid % Byl
Gortified Public Accouhtents
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