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CERTIFIED REPORT ON AUDIT
of the
HOUSIKG AUTHORITY OF THE CITY OF CALDWELL
CALDWELL, IDARD

For the Period

Jamary 1, 1948, to June 30, 1948

Indenture of Lease AA(TDA~10115)mph-108
Project IDA-10115

HOUSING AND HOME FINANCE AGENCY

PUBLIC HOUSING ADMINISTRATION

Washington, D, C.
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. Housing Authority of the city of Caldwall . .-
P » Qo BDX 772 . B ’ . R -
Caldwell ’ Idaho vl T

~ Atteption Hr. J. Harold A!rd, Oha:h:mn
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Gentlemen: . i : .

- ¥ia have exanined the 'books of dccount and recorda of th.e .

Housing Authority of the City of Caldwell, Idaho; with respect
“. %o Injenturs of Lease HA(IDA-10115)mph-108, oovering Project

IDA-10115, for the period Janvary 1, 1948, to Juns 20, 1948, -

and prosent herewith tha following exhibit and scheduls -
oA toget.her with cqm“enta pe:;tinent therato: "-

Exhibit 4: _Pnlanco Sheet as at June 30, 1948 ¢
’ bchedule A Statmnent of Iricope and Ezpensa For the -
§ Period July 1, 194.'?, to June 30, 1948

Efi’ective .Tul;y i, 1948, this prn;}ect compriaing €0 row type
housea, was ‘transferred to.the jurdsdiction of the Chamber of
Cormerco of the City of Caldwoll, Ideho, for re-use as an

" 1 over~thesquote-Title V-Voterans Housing Project, identified |
.as Project VI.10161. The operations of the corverted houaing
g covered in'a sopara'be raport. )

-

g aahianka on fand -

The balanc:eﬁ on depoﬁit in tﬁe Adminiatration and Secur:lty Haposit
Punidg were verified through confivmation obtained directly from . !
the depositary and reconciled with the general ledgor accounts. . .
: This revealed that a $10.00 deposit on June 7, 1948, to the
* - 8ecurity Deposit Fund had crroncously been credited to the Admini- | -
T piration Fund. Iowever, since all funds were transferred to the -~
. Chamber’ of Commerce which combined the Adminlstration and Security-
. Deposst Funds into one accéunt, no correotion is necessary. ° .
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Housing Authority of the City of Caldwell - 2

Accounts Receivable
Tenanta" Accountg

There were no delinquent belances due from tenants as at June 30,
1948." The subaidiary records pertalning to tenants' prepaid rents
and tenante! security deposita were'examinéd and the totals of the
individual balances for sscurity deposita were found to be in
agreement with the general ledger control., With respect to tenants'

.prepald rents, the individual balancos toteled §140.40 whereas the

general-ledper control reflected an mmount of $180.90. This
difference of $40.50 was dus to a cash credit to the Tomants! Accounts
for which no detail was given nor was the entry dated. Slnce the
total of $180.40 was set up on the books of the Authority under the
Title V Veterans operation, the aecountan‘l‘. requeatad that the

overage of #40 50 Btand as shown.

This account conaists of amounts due from the rollowingz
U. 8. Treamurer for Soclal Security Deposits £105.78
Project IDA-V-10132 <« Net Expense Charges - .72
United Pacific Insurance Co. - OVercharge on
Policy No. 17918 61.42

Project IDA-V-10132 = Prorata Port:lon of Exponges 106.91
Farm Labor camp < Prorate Portion of Expenses 683,03

‘Total §959.86

Prepaid E:menaeg

The prepaid insurance conaiats of the unexpired portion of premiums
which was verified by an exemination of the policies and other

. recordg.

The btalance of paint auppliea repreaented tha book value of palint
on hand as at June 30, 1948 )

Accounts. Payable
Quarterly Rent PHA -

This account, which repraaented the liability of your authority to
the Public Houaing Adminigtration covering net income from cperationa
to Juns 30, 1948, was liquidated on August 11, 1948.° The conputation :

' of the amount due aa at June 30, 1948, is shown belowz .
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Housing Authority of tha City of Caldwell - 3

Balance dus &g at June 30, 1947 . ‘ $1,390.26
Lesat Net Deblt Audlt Adjustment 31.47
Adjusted Balance as at June 20, 1947 1,358.79
Add: Het Income for the Fiamcal Year ended
June 20, 1948, (Schedule A) 2,224,68
Sub.Total - $3,583.47
Leamt Payments to the PHA
Balance due as at June 30, 1948 (Exhibit A) § 206,18
Sundry

The amount of $2,989.10, repre'sents the prorata portion of expense
paid by Projoct IDA=V-10132 for the benefit of this operatlon.

F

Accrusd Iisbilitieg

Paymenta in Lieu of Taxes

The amount of $1,187.50 represents the proportionate share to June 30,
1948, of the total of $2,291.27, which the Agsistant Cormlssioner for
Field Operations, Publioc Houaing Administration, authorized to be
paid for the peried Jamuary 12, 1948, to January 9, 1949. ‘

This account represents the accrual of State Unemi:loymen‘b Insurance
Taxes for the quarter ended June 30, 1948,

General

All asset and 1llability accourits as at Juns 30, 1948, were assumed by
the Chamber of Commerce. Tho Executive Director agreed to poat the
aeries of audit adjustments required to close the bocks of account
pertaining to the operations of this project under the Indenture of
Lease.’ : . i

Certification : - - :

The acconpanying balance sheet and supporting schedule, wilth due con-
aideration to the audit adjustments and the commenta contained herein,

- 4o the best of ¢ur knowledge and belief, present fairly the financial

position of the Housing Authority of the City of Caldwell with respect
to Indenturs of Lease HA(IDA-10115)mpk-108, as at June 30, 1948, and
the results of cperations for the period then emded.

Sincerely youre,

KG N, GOOIIAR, Director
it Branch o
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HOUSING AUTHORTTY OF THE CITY OF CALDWELY,
CALDWELL, IDAHO

BALANCE SHEET AS AT JUNE 30, 1048
INDENTURE OF IFASE HA(TDA-10115)mh.108; PROJECT TpA-10115

ASSETS
Cash in Bank and on Hand ’
- Adminigtration Fund - -$2,662.94
Securlty Deposit Fumd - 585.00 -
Petty Cash Fund SRR 50,00 & 3,207.94
Accounts Reaeivable : L . ‘ _
) Sumz'{ tT R . ‘. ) 959086
Propald Expenses . . B , C ) .
© . Insurance , ) ot $ 239,19 .
Paint Supplies . . 764,86 _1,004.05
Total Ascets - . _ - - . § 5.261.85
LIABILIT )
Acgountg Payabls . . .
"Quarterly Rent - PHA ~* =~ - . §  206.18 -
Sundry I —2:989,00 - § 3,285.28
Accrued Lisbilities : co o
Payments in Liou of Taxes $ 1,187.50 C
sudry . o 2338 1,210,67
Defcxred Credi‘t‘.g R - . ) .
Tanants' Security Deposits T § 585,00 - .
Tenants! Prepald Rents 180.90 765.90
Total Liabilitles - DT T ss0618




HOUSING AUPHORITY OF THE CITY OF CALDWELE
CALDWELL; IDAHO

STATEMENT OF INCOME AND PYPFNSE FC!_% FISCAT, YEAR' ENDED JUNE 20, 1948

INDENTIRE OF ILFAS  IDA..10115) mph-108 OJECT IDA-1011

Operating Incong
» Dwyelling Rent Schedule

Lesa: Vacancy Logss - .
« Drelling Rent Income

Furniture Rental .
+Sales and Services to Tenants
Hiacellaneoua Project Income

Total Operating Income .

orat ense
Yanagenent
Opcrating Sexrvices
Dwelling Utilitles
Repairg, Maintenance and Replacmen‘ta
~ Comfunity Activities
Insuwrance . oo :
Toxes
Payments in Lieu of Taxeos
Cogt of Bales and Services to Tenants

Total Opcrating Expenses .

Net Operating Income.

Schedule A

Actual
$ 21, (5)50.50

$ 21,550.50
- 4,290.,00
71,10

_13.87
$ 25.923.47

- § 5,705,19

T mm.E
N :3 2 433-92
9,075.20
2,331.83
164,65
248,23
2,273,222
71,30

$ 23.698,79
$ 2.204.68




